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SUMMARY 
OF 


1966 
OPERATIONS 


(000 omitted) 


1966 1965 

Bee $195,941 $179,113 

Before Taxes 47,206 
NET After Taxes 24,656 
EARNINGS Per Sales Dollar : a’ 

Earnings Per Share* ° 1.20 
DIVIDENDS Total 16,023 
DECLARED Sak) Por Shares é 78 
WORKING CAPITAL Deceniber3sl 32 a 77,256 67,383 
LAND Net Value—-December 31... 1... 23,230 
BUILDINGS Csross ACGITIONS 5.4. i 3,250 
EQUIPMENT DeDIECANOnN 4 a ee 2,592 


SHAREHOLDERS’ VOU ce 103,828 94,741 
EQUITY— December 31 Per Shale A. i 5.06 4.63 


* Adjusted to reflect the three-for-one stock split of May 3, 1966. 


STATEMENT 
OF SOURCE 
AND 


APPLICATION 
OF FUNDS 


(000 omitted) 


1965 1965 
Net Gafnings . 6... nce. e $24,656 Changes in working capital, except 
Depreciation charge ........ 2,792 cash and marketable securities: 
Investment credit ...........- 129 Ingieae en a 
Receivables 6:0 6 $ 3,22] 
$27,577 InVentones. oe ee 8,823 
Less: Insurance and other 
Dividends declared ....... $16,023 expenses paid in advance. ..... : 
AS $12,128 
Additions to property and 
equipment 2.6.4.0... 3,250 Less increase in current liabilities: 
$19,273 Dividends payable .:.......0... $ 687 
OUler ey ee ees 1313 
$ 8,304 $ 2,000 
Other: 
Proceeds from exercise of ReMaINGGl co ce eens a. 5 vans $10,128 
SLOCKODLIONS 1455... v 201 Change in working capital........... 8,066 
Market value of Cash and marketable securities: 
shares issued for Change during yeari.o.40 0.4.3. $ (2,062) 
Production Tooling, Inc. . 
Balance: 
Change in other assets... .. JS) At beginning of year. ....:...... 28,471 
Change in working capital.... $ 8,066 Ab Cad Of VGdr = Foc oe $26,409 


TO 
SHAREHOLDERS 
OF 

SQUARE D 
COMPANY 


For the eighth consecutive year 
sales and earnings of the Company 
reached new highs. Consolidated 
net sales were $195,941,456 com- 
pared with $179,113,104 in 1965, 
and consolidated net earnings 
increased to $25,670,457 from 
$24,656,260 last year. 


On the basis of shares outstand- 
ing following the 3-for-1 stock split 
May 3, 1966, total dividends de- 
clared in 1966 were 85-cents per 
share compared to 78-cents per 
share similarly adjusted for 1965. 


In each of these past eight years 
the Company’s financial condition 
has improved and it has been able 
to distribute a major portion of the 
increased earnings to the share- 
holders. In this period dividend 
payments have averaged 65 per 
cent of consolidated net income. 


The rate of increase in net in- 
come in 1966 was less in propor- 
tion to the rate of increase in sales 
because of a number of problems 
experienced during the year. These 
problems, which were common to 
most businesses in 1966, included 
delays in deliveries from suppliers 
and inadequate labor supply with 
consequent heavy overtime and 
employee training costs. In addi- 
tion, strikes in several of our manu- 
facturing plants were not only 
costly in themselves but disrupted 


service to customers. It is hoped 
that these conditions will be alle- 
viated in 1967. 


Expansion of facilities continued 
in 1966 and product development 
programs were accelerated. The 
Company’s tooling facilities were 
increased by the acquisition of 
Production Tooling, Inc. in Three 
Rivers, Michigan. The increases in 
product development and tooling 
program facilities will result in the 
introduction of a number of new 
devices in 1967 that should help 
improve our penetration in several 
important markets. 


Sales and net income of our non- 
consolidated foreign affiliates ex- 
ceeded expectations and income 
received from these operations was 
substantially higher than in 1965. 


Considering the many and much 
publicized uncertainties ahead at 
the date of this writing, we are 
still optimistic about the continu- 
ing growth and over-all welfare of 
the Company during 1967. 


By order of 
the Board of Directors 


March 20, 1967 


KE naekclen 


L.G. MAECHTLEN 


President 


| NEW 

| FACILITIES 
CONTRIBUTING 

| TO SQUARE D 

| PROGRESS 


BELOW « The operations 
of Square D de Mexico, 
S.A., were transferred to 
this new plant in Mexico 
City in 1966. It replaces 
a plant built in 1946. 


The manufacture of coils for use 
in many Square D product lines 
was consolidated in 1966 in the 
Company’s Huntington, Ind., 
plant. The new facility, which 
contains 56,000 square feet of 
production and warehousing 
space, replaces two older and 
smaller plants in Indiana. 


BELOW « A new 45,000- 
square-foot addition to the 
Swindon, England, plant of 
Square D Limited was com- 
pleted in 1966. The addition 
provides a 45°/o increase in 
manufacturing space. 


Completed in late 1965, the 
Company’s new central 
warehouse in Florence, Ky., 
was placed into operation 
during the past year. 


Production Tooling, Inc., in Three 
Rivers, Mich., was acquired by 
Square D Company in mid-1966 
to supply special machinery, dies, 
gages, jigs and fixtures to the 
Company’s manufacturing plants. 
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SQUARE J) COMPANY AND CONSOLIDATED SUBSIDIAR 


Consolidated Statement of Financial Condition 
December 31 


Current Assets: 1966 1965 
Cash 220s $ 7,838,992) $ 8,149,922 
Marketable securities—at cost (approximates market).................- 20,252,399 | 16,259,326 
Receivables, less allowances for losses, adjustments and discounts 

(1966. $325,000; 1965-$325,000) >. 0 ce 25,088,605 21,875,650 
Inventories (Note 8). 3... cen a a ee 54,194,319 47,794,657 
Insurance and other expenses paid in advance................ a 544,580 574,183 

Total Current Assets...) 3.0.2 2s 07,918,895 | $96,653,740 


Current Liabilities: 


Dividend payable January 3, 1967 and-1966..... (.-%......32-.. $ 8,199,508; $ 7,843,564 
Materials and services... ... 0.60.2 ..05.-62556 0 ee 5,265,769 5,592,991 
Wages and salaries. ....3.....2..5.4 23644), 4,571,295 4,359,385 
Franchise, property and miscellaneous taxeS............... cee ee ee ees 2,119,856 2,106,775 
Taxes on income, payable to United States and Canada................. 10,505,761 9,367,671 
Total Current Liabilities... 2... .6:.-2 i $ 30,662,189} $29,270,392 
Working Capital... 3006 $ 77,256,706| $67,383,348 


Investments in Non-Consolidated Foreign Affiliates 


—-at cost: (Note ©)... 0.4. 6. oe ee $ 1,912,008} $ 1,912,008 
Deferred Tax Charges and Other Assets (Note D)..................-. $ 2,619,024 2,215,423 
Land, Buildings and Equipment 

—at cost, less accumulated depreciation (Note E)................0000. 22,040,351 23,230,907 
Net Assets—— shareholders’ equity... .....0.5.. 2. $103,828,089! $94,741,686 
Shareholders’ Equity: 

Common Stock, par value $1.662/3 a share: 

Authorized—30,000,000 shares (Note F) 

Issued and outstanding at December 31, 1966—20,498,771 shares..... $ 34,164,618} $34,102,450 
Additional paid-in capital... <2. 220. a ee 8,341,185 7,573,194 
Retained earnings . . ero. ee 61,322,286 53,066,042 

Total. coos ee a $103,828,089 | $94,741,686 


See notes to financial statements on page 6 


QUARE D COMPANY CANADA LIMITED 


Consolidated Statement of Net Earnings 


Revenues: 


Net sales 
Dividends received from non-consolidated foreign affiliate............ 
Interest and miscellaneous 


er a Se me ee ee 


Pe ee ee ee Se ee ee 


Costs and Expenses: 


Be 0 produc sold.) ee 
Selling, service, administrative and general..................0cceeeee 


Earnings Before Taxes on Income 


cece e roe ee ee eee eee eee ee ee ee ee 8 8 ie 


United States and Canadian Taxes on Income.................... 


Net Earnings 


Ce ee Se I eee J 


Consolidated Additional Paid-In Capital 


Additions During Year: 
Excess of option price over par value of Common Stock 
issued under Employees’ Stock Option Plan (Note F)............... 
Excess of market value over par value of shares issued 
fOr Production Tooling, Inc... 2. 2. es 
Balance: 
At Beginning of Year 


At End of Year 


Ee ee ec ee 


Pe ee er ee ee ee ee eee ee ed 


Consolidated Retained Earnings 


Addition During Year: 
Net earnings 
Less cash dividends declared (1966, $.85 a share; 

1965, $.78 a share—adjusted for the three-for-one 
Stock blll of May 3, 1966)... 00... i A ee. 


Por ere er re ee ee ee eee ee a 


Balance: 
At Beginning of Year 
At End of Year 


Cee ee ee Me eS ee ee 


00 0 0 e 6 0 0m 60 6 0 0 6 6.6 8 60 8 6 0 8 0 we 8 6 0 0 6 4 6 0 0 8 0 8) 8 0 «8 0 ee 


See notes to financial statements on page 6 


Year Ended December 31 


1966 


$195,941,456 
359,856 
1,110,851 


$197,412,163 


$122,451,468 
25,840,238 


$148,291,706 
$ 49,120,457 


23,450,000 
$ 25,670,457 


$ 61,677 


706,314 


7,573,194 
$ 8,341,185 


$ 25,670,457 


17,414,213 
$ 8,256,244 


53,066,042 
$ 61,322,286 


1965 


$179,113,104 
178,500 
1,069,223 


$180,360,827 


$109,929,784 
23,224,783 


$133,154,567 
$ 47,206,260 


22,550,000 
$ 24,656,260 


$ 175,929 


7,397,265 
$ 7,573,194 


$ 24,656,260 


16,023,760 
$ 8,632,500 


44,433,542 
$ 53,066,042 


NOTES 
TO 


FINANCIAL 
STATEMENTS 


Year Ended 
December 31, 1966 


A. Canadian Subsidiary 


The accounts of Square D Company and its 
wholly-owned Canadian subsidiary have been 
consolidated in the accompanying financial state- 
ments at par of exchange. Conversion of these 
accounts to United States dollars would not have 
a significant effect on the financial statements. 


The net assets of this subsidiary at December 31, 
1966 amounted to $7,007,747 including working 
capital of $5,685,884. 


B. Inventories 


Inventories at locations in the United States are 
stated at cost, which was not in excess of market, 
determined under the last-in, first-out method; 
inventories in Canada aggregating $4,728,776 are 
stated at the lower of cost (determined under the 
first-in, first-out method) or market. 


C. Investments in 
Non-Consolidated Foreign Affiliates 


Investments—at.icost ... $<. 3. 2ece eee eee $1,912,008 
Square D equities: 
ln'netiassetsy. 2: cues eee creer $6,914,813 
In net earnings for 1966 ..............-.. 1,311,603 
In dividends paid in 1966 ................ 359,856 
In undistributed earnings for 1966*....... 784,968 


*Adjusted for estimated United States and foreign income taxes. 


D. Deferred Tax Charges and Other Assets 


At December 31, 1966, these assets include 
$445,000 for the unamortized cost of business 
acquired in excess of amounts allocated to spe- 
cific assets; $241,818 for miscellaneous non-cur- 
rent assets; and $1,932,206 for deferred Federal 
Income Tax charges. 


The deferred Federal Income Tax charges repre- 
sent future tax benefits arising from the cumu- 
lative excess of expenses (primarily tooling 
amortization) charged to income in the financial 
statements over amounts allowed for Federal In- 
come Tax purposes. These benefits are realizable 
as the amortization and other expenses become 
allowable for Federal Income Tax purposes in sub- 
sequent years and are stated at tax rates in effect 
under the current Internal Revenue Code. 


E. Land, Buildings and Equipment 


These assets consisted of: December 31 


1966 1965 

Land waweeweemenser tose $ 1,821,818 $ 2,006,143 
Buildings and land 

improvements ............ 24,713,260 24,353,739 

Equipment Sane eee eee 22,600,670 21,290,664 

$49,135,748 $47,650,546 

Less accumulated depreciation 27,095,397 24,419,639 

Nett ace ae ee $22,040,351 $23,230,907 


The Company follows the policy of depreciating 
substantially all of these assets on an accelerated 
basis allowed by the Internal Revenue Code. The 
depreciation charged against-income amounted 
to $2,777,073 in 1966 compared with $2,792,025 
in 1965. This was $208,375 in 1966 and $290,451 
in 1965 more than the provision for depreciation 
which would have resulted if the Company had 
followed the straight-line depreciation method. 


F. Stock Options 


Prices* 


January 1, 1966: 


Reserved for options. ... 495,450 

Outstanding: 2 cna acse 56,550 $18.60 
Exercised in 1966......... 5,675 12.53 
Cancelled in 1966........ 1,200 24.75 
Granted th19660... 4. a. ce 43,475 23.36 
December 31, 1966: 

Outstanding’ 2.04... 0:8 93,150 21.11 

Available for grant...... 396,625 


Reserved for options. ... 489,775 
*Adjusted for three-for-one stock split, where applicable. 


The price for options granted in 1966 is the fair 
market value of the stock on the date of granting 
such options. Options for 39,775 shares were © 
exercisable at December 31, 1966. 


G. Pension Plans 


The Company has non-contributory pension plans 
covering substantially all of its employees. The 
past service liability under these plans is being 
funded over a period of 30 years from the dates 
when the past service obligations were incurred. 
The cost of the plans for 1966 was approximately 
$2,003,000 including $289,000 for amortization 
of past service costs. 


ACCOUNTANTS’ 


REPORT 


TO THE BOARD OF DIRECTORS AND SHAREHOLDERS, SQUARE D COMPANY: 


We have examined the accompanying con- 
solidated statement of financial condition 
of Square D Company and consolidated 
subsidiary as of December 31, 1966, and 
the related statements of net earnings, 
retained earnings, and additional paid-in 
capital for the year then ended. Our exam- 
ination was made in accordance with gen- 
erally accepted auditing standards, and 
accordingly included such tests of the 
accounting records and such other audit- 
ing procedures as we considered necessary 
in the circumstances. 


In our opinion, the financial statements 
referred to above present fairly the consol- 
idated financial position of Square D 
Company and consolidated subsidiary at 
December 31, 1966, and the consolidated 
results of their operations for the year 
then ended, in conformity with generally 
accepted accounting principles applied on 
a basis consistent with that of the preced- 
ing year. 

Chicago, IIlinois 
February 17, 1967 
TOUCHE, ROSS, BAILEY & SMART 


COM PARISON 
FOR THE 


10-YEAR PERIOD 
1957-1966 


SQUARE D COMPANY AND SUBSIDIARY (CONSOLIDATED) 


1964 | 1963 1962 1959 1958 | 1957 
Rerpentes i ca<ss set's « $110,272 | $91,222 | $104,120 
Earnings before taxes = oo fo . 
OneINCOMCra... 407. « 49,12 40,02 S222 21,536 12,170 19,277 
U.S. and Canadian a - : — 
taxes on income..... eee | 16,400 1 100; 6,325; 10,200 
Net earnings ......... a 5,671 20,5: | 15,812 : 436 5,845 9,077 


Cash dividends ....... 17,414 308} 10,882] 10,184 
Earnings retained ..... B26 12 4,930 4,188 


Additions to prope a = : 

and B ainent a — 2,513 | ; 0 1. 7,740 
Depreciation charge... | 2,777 2/06) E 365 1,915 
Working capital ...... 25 759.317 ae ,078 26,918 
Shareholders’ equity . .. —-103,8 — 85,907 26) & 25 54,239 


Shares outstanding at - vitted) — 
end of year*........ ),49' 20,35 ,24 20,206 


oe | in dollars 
Shareholders’ equity*.. |  $5.¢ $3.63} 

Net earnings* ........ . 1.25 . J0f 
Cash dividends* ...... : 36 pee : 5Of 


* Retroactively adjusted to reflect stock splits in 1966 and 1961 and stock dividends paid in 1960 and 1959. 


WITHIN THE ELECTRICAL INDUSTRY, 
Square D is a manufacturer of equipment for 
distributing and controlling electrical energy 
within a building —industrial, commercial or 
residential. The company makes more than 
12,000 different products. 


Square D Products are used in the distribution 
and control of electricity between generation 
and transmission by the utility, and the point 
of utilization, as indicated below. 


! 


Sail 


GENERATION AND — duet Badia 
les are airectly Influence y 
eS eae growth of electrical 


energy generation. Electricity originates at gener- 
ating plants powered by coal, water or nuclear 
energy. From generating plants, electricity is trans- 
mitted through networks of lines to the points of 
use where Square D equipment takes over. 


DISTRIBUTION From the point where the electric utility com: 


pany delivers the power, electricity is distributec 
eNO CON IROS and controlled at usable voltages by Square L 
equipment. You may be most familiar with the type of circuit breake 
load center shown above which distributes electricity to lights anc 
appliances in a home. Larger and more complex Square D product 
for distributing electricity in industrial plants include switchboards 
panelboards, safety switches, metering devices and substations. 


.. Wherever Electricity is Distributed and Controlled 


At the termination points of a distribution system, electricity must 
be controlled to start and stop power-using devices. Pictured above 
are Square D controls used in a finishing process for strip steel. Other 
Square D control equipment ranges from simple push buttons, motor 
starters, limit switches and timing relays to motor control centers, 
solid state logic controls, and controls for welding equipment and 
overhead cranes. 


UTILIZATION —When activated, the control 
equipment permits electricity to operate individ- 
ual power-using devices, such as motors and 
appliances. In the utilization category, Square D 
makes industrial lifting magnets. 


In General Industry, Square D distribution and 
control products are used in manufacturing and 
processing operations. Square D also assembles 
standard components into specialized distribution 
and control systems for automated production 
lines, materials handling facilities and heavy in- 
dustrial machinery. 


In the Construction Field, Square D makes numer- 
ous products for electrical systems supplying and 
controlling power to production equipment, 
office machines, lights, 
computers and other 
electrically- operated de- 
vices in industrial, com- 
mercial and institutional 
buildings. Typical of 
these structures are fac- 
tories, office buildings of 
all sizes, hospitals, 
churches and schools. 


In the Residential Building Market, Square D pro- 
ducts distribute and control electricity to sump 
and water well pumps, lights, appliances, and all 
other electrical applications in individual homes, 
apartments and high-rise condominiums. 


SQUARE D 
IN A GROWTH 


INDUS TRY occ ccsessessecsses SERVING GROWTH 


COMPARISON OF: 


sees SQUARE D NET SALES 
= es om = ELECTRICAL ENERGY SALES 
e@eeeeeee GROSS NATIONAL PRODUCT 


Twelve years ago Square D began its program 
of decentralization of facilities and operations. 
The increase of Square D sales since then, 
compared with the increases in sales of 
electrical energy and gross national product, 

is shown in the above chart. 


In addition to its direct relationship to the 
continually growing electrical industry, 
Square D attributes its growth to: 


— Decentralization of manufacturing 
activities which are coordinated with 
corporate objectives. 


— The “Region Marketing” concept 
which creates added customer goodwill 
because responsibilities for distributors, 
field engineering, region warehousing 
and customized assembly are placed 
on staffs and facilities within nine 
U. S. geographic areas. 


—Penetration of new markets and 
applications. 


— Concentration of Square D business to 
distribution and control equipment. 


— Standardization of products for 
efficient production. 
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OEM (original equipment manufacturer) sales continue to 
be significant for Square D. Involved is the supplying of control 
panels, motor starters, push buttons, relays, timers and other con- 
trol devices to manufacturers who incorporate such components ° 
into equipment they sell to others. Typical OEM equipment using 
Square D products are machine tools such as this milling machine. 


Square D keeps pace with the growing 
global economy which requires electri- 
cal equipment needed in general indus- 
try and building construction. 
AARKETS Thus, Square D sales are 
maintainedinan over-all 
growth pattern despite cyclical fluctua- 
tions in individual markets. 


NEW PLANT CONSTRUCTION, modernization and expansion 
by general industry is expected to steadily increase in the years 
ahead and remain one of the important markets for Square D 
products. Shown is the installation of I-Line® Busway in a new plant. 


COMMERCIAL BUILDING CONSTRUCTION and moderniza- 
tion represent a strong, wide-based market for Square D products, 
one of which is the underfloor raceway below. 


AUTOMATION is said to receive 22 cents out of every investment 
dollar in manufacturing. Equipment such as the master control 
console for a steel slitting line shown above is required throughout 
automated facilities. Square D product design for automation offers 
safety factors and dependabilities required by heavier power loads 
and faster manufacturing cycles. 


GENERAL INDUSTRY PRODUCTION operations continue to 
undergo change in modernization techniques to increase the speed 
and reliability of manufacturing machines and equipment. General 
industry presently uses almost half of all electrical energy sold in 
the United States. Square D distribution and control products are 
employed in meeting safety and operational requirements. 


GROWTH MARKETS...continued 


AUTOMOTIVE MANUFACTURERS use numerous Square D METALS PRODUCERS are continuing to expand plant and 
products to supply and control power for production lines, process facilities based on technological innovations. Critical 
material handling systems, fabrication, resistance welding and control of large blocks of electrical power in these facilities re- 


finishing facilities. quires all of the heavy-duty distribution and control products 


made by Square D including controls and magnetic brakes for 
overhead cranes. 


TEXTILE MILLS, an important market served by Square D, 
employ a number of standard distribution and specialized 
control products for maximum production speed and precision. 


INSTITUTIONAL CONSTRUCTION, bolstered 
by needs for more schools, hospitals, and other 
public buildings, is expected to experience signifi- 
cant gains. Square D sales should benefit from this. 


PETROLEUM PROCESSORS converting crude oil into fuels and by- 
products needed in many industries are among the fastest growing busi- 
nesses in the United States. Operation of these processing facilities will 
require the use of many Square D products. 
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NEW 
LIFTING 
MAGNETS, 


including the 
industry’s largest 
single-piece 
magnet, were 
introduced 

for steel mills. 
Square D magnets 
have earned 
wide-spread 
acceptance 

in steel mills and 
the scrap metal 


field. 


New Square D Products 


In 1966, Square D continued its design leadership by introducing a 
number of products, a few of which are illustrated here: These new 
products feature improved safety innovations and greater durability, 
and reflect today’s increased dependence on electricity in the plant, 
institution, office and home. In new buildings, distribution products 
must carry heavier loads to operate bigger machines, more appliances 
and devices. In new automated machinery, control equipment must 
provide faster speeds and greater reliability. 


NEW 
ENCLOSURES 


for circuit breakers 
and safety switches 
are the first to meet 
industrial specifica- 
tions for dust-tight- 
ness. To achieve 
maximum safety, 
the lever under the 
operating handle 
must be pulled for- 
ward, completely 
sealing the cover of 
the enclosure be- 
fore the breaker 
or switch can be 
turned on. 


NEW I-LINE® PANELBOARD (left) permits “building-block” mounting of 
various sizes of circuit breakers in any convenient combination onto the power- 
carrying bus bars. In addition to its versatility for customer requirements, this 
panelboard is the first to have “integrated equipment ratings.” This means that 
the entire panelboard with breakers installed (right) can be tested for its full 
short-circuit rating. 


REE 


NEW LINE OF MOTOR STARTERS NEW I-LINE PLUG-IN DUCT is an electrical power car- E 
features balanced design for increased elec- rier which provides the high current capacity needed in 
trical and mechanical life. Compactness, mod- modern industry. Safety is increased by encasing power- 
ular construction, and built-in versatility of carrier bus bars in fully enclosed housings. Simplified con- 
new motor starters greatly simplify control nections achieve reductions in installation time and cost. 


system design. 
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Research, Product Development and Manufacturing 


Application of new technolo- 
gies and new materials to meet 


changing market requirements R&D PROGRAMS have led to refinements in the 
continued to guide the research, Square D Norpak Solid State Control. Below, Square D 

engineers are evaluating the use of Norpak controls on an 
product development and man- electric fork lift truck. 


ufacturing activities of Square D 
during the past year. 


In Research and Product Devel- 
opment, Square D expanded 
the use of its Norpak® solid state 
logic controls in welding opera- 
tions, electric truck controls and 
numerical control systems for 
machine tools. 


In Manufacture, new methods, 
machines and processes were 
installed to reduce manufactur- 
ing costs and insure product 
uniformity and performance. 


MANUFACTURING FACILITIES are being constantly up-dated, creating 
more capacity to produce. Typical of these improvements are the jig borer 
(foreground) and a combination milling and boring machine which were 
recently installed in the tooling plant in Three Rivers, Mich. 


TESTING FACILITIES have been further modernized. 
Shown here is the control room for environmental and 
operational testing of Square D products in the new 
Cedar Rapids high-power laboratory. 


Marketing Services to Square D Customers 


In 1966, the Company sought to further improve communica- 
tions with its markets and to introduce new efficiencies in the 
physical distribution of its products. This involved training 
programs and implementation of new or enlarged facilities. 


300 FIELD ENGINEERS bring product knowledge and coun- 
sel to customers. Newly-recruited engineers undergo extensive 
training in all product lines while veteran Square D Field Engi- 
neers review advanced information during periodic seminars. 


REGION ASSEMBLY PLANTS, one for each of nine U.S. Marketing 


Regions, supply ‘customizing’ on a decentralized basis. This aids cus- 
A CENTRAL WAREHOUSE has been established tomer service when modification or special construction is needed. 
to further facilitate the flow of products from various 
Square D plants to customers. 


cE 


OVER 1000 INDEPENDENTLY-OWNED 
DISTRIBUTORS and their staffs fill many 
functions in customer service. Square D 
training sessions are conducted both in the 
field and in Square D plants. 
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PRODUCT 
UNIFORMITY 
AND SERVICE 
ARE 
MAINTAINED 
WORLD-WIDE 


SQUARE D OPERATIONS 


MANUFACTURING PLANTS 


Asheville, N. C. Lexington, Ky. 
Cedar Rapids, lowa Los Angeles, Calif. 
Cleveland, Ohio Milwaukee, Wis. 
Glendale, Wis. Peru, Ind. 
Huntington, Ind. Three Rivers, Mich. 


REGION ASSEMBLY PLANTS 


Atlanta, Ga. Los Angeles, Calif. 
Chicago, III. San Francisco, Calif. 
IN Dallas, Tex. Seattle, Wash. 
THE Denver, Colo. Secaucus, N. J. 
UNITED Detroit, Mich. 


STATES 
CENTRAL WAREHOUSE 


Florence, Ky. (near Cincinnati, Ohio) 


RE-DISTRIBUTION WAREHOUSES 


Atlanta, Ga. Portland, Ore. 
Chicago, III. St. Louis, Mo. 
Dallas, Tex. Salt Lake City, Utah 
Denver, Colo. San Francisco, Calif. 
Detroit, Mich. Seattle, Wash. 

Los Angeles, Calif. Secaucus, N. J. 
Philadelphia, Pa. Tampa, Fla. 


Pittsburgh, Pa. 


MANUFACTURING, ASSEMBLY AND/OR DISTRIBUTION 
OF SQUARE D PRODUCTS 


SAN Square D Company Canada Limited—Toronto. 

THE Main plant in Toronto and regional assembly facilities in Montreal 
UNITED and Vancouver. Regional distribution warehouses in 

STATES Montreal, Toronto, Vancouver and Winnipeg. 


Square D Limited—London. 
Manufacturing plant in Swindon, England. 


Square D de Mexico, S. A-—Mexico City. 
Square D Italia S. p. A——Arenzano (near Genoa). 
Square D Company Australia Pty. Limited— Melbourne. 


Square D France S. A.— Paris. 


DIRECTORS 


H. R. BOYER 
JAMES H. BURNS 
PAUL A. CHRISTENSON 
* ALLAN D. EMIL 
HOWARD HALL 
* MITCHELL P. KARTALIA 
* WALTER J. KOHLER, JR. 
* LYNFORD LARDNER, JR. 
* JOHN D. LEITCH 
* L. G. MAECHTLEN 
* JAMES F. MAGIN 
GRAHAM J. MORGAN 
* T. R. OAKES 
JOSEPH H. PENGILLY 


* Members of Executive Committee 


HONORARY DIRECTOR 
HENRY MORGAN 


OFFICERS 


L. G. MAECHTLEN 
President 


M. P. KARTALIA 
Executive Vice President 


T. R. OAKES 
Vice President —Secretary-Treasurer 


JAMES H. BURNS 
Vice President—Personnel Relations 


PAUL A. CHRISTENSON 
Vice President— Manufacturing 


JAMES F. MAGIN 
Vice President— International 


GRANT McDONALD 

Vice President— Division Manager 
EXECUTIVE OFFICES 

Executive Plaza, Park Ridge, Illinois 60068 
(Incorporated in State of Michigan 1903) 
ANNUAL MEETING 

Fourth Tuesday in April 


CAPITAL STOCK LISTING (SQD) 
New York Stock Exchange 


TRANSFER AGENTS 


National Bank of Detroit 
Detroit, Michigan 48232 


Morgan Guaranty Trust Company 
of New York 
New York, New York 10015 


REGISTRARS 


The Detroit Bank & Trust Company 
Detroit, Michigan 48231 


Bankers Trust Company 

New York, New York 10015 
SHAREHOLDERS OF RECORD 
17,500 


SQUARE D COMFANY *V¥HMHeet WE 7700 


